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THIS WEEK IN THE MARKETS... 


@ Copper pricings increase in and outside the U.S. Strikes at Braden uncertain. 
@ Kennecott resuming negotiations with M-M and USW. Zinc sales lowest in years. 
@ Aluminum sheet and plate shipments drop sharply. Tin business reported slow. 








COPPER—domestic average 31.530c per Ib delivered The President has indicated he will invoke the Taft- 


Copper pricings reported to M&mmM this week were the 
highest since the mid-August week. Copper pricings 
outside the U.S. were the highest since the second week 
of August. 

The higher U.S. sales reported to M&mm by producers 
and smelters do not reflect any change in the demand 
situation. One major supplier of copper in the U.S. that 
has been shipping large amounts regularly will probably 
reduce the amounts greatly within a week or two. It cut 
October committments by 34 from Sept. 

Late yesterday negotiations between the labor syndicate 
representatives in Chile and Braden management were 
continuing. It was uncertain if there would be a strike. 
The union had asked more than the law permitted. The 
company had made some offers and it was still uncertain 
if the union would accept them. It was suggested a strike 
was improbable but some analysts felt a strike of a few 
days might occur. 

Much copper was brought in by merchants in Septem- 
ber. The probability of a dock strike had increased yes- 
terday. A dock strike could greatly cut U.S. shipments. 
Kennecott and M-M are to resume negotiations today 
and USW will resume Oct. 5 for the Garfield works. 


LEAD-—13c a lb New York 

Lead sales this week were 5,577 short tons. Replacement 
battery shipments as reported by Dun & Bradstreet for 
August were 2,727,900; July was 2,556,300. In August 
1958 shipments were 2,333,000. 

Lead shipments jumped up in August according to 
American Bureau of Metal Statistics data (p. 3). 


TIN—102%4c a Ib, N.Y. 

Observers were divided on the threatened dock strike. 
Half suggested it would begin today; the rest looked for 
a 15-day extension. Meanwhile the piers jammed up. 
Activity here was limited with some spot business at 
premium levels. Singapore dipped—probably because of 
the new quota period (Oct. 1), but was reflected here 
only in future quotations. 


E&MJ Average Prices* Sept. 1959 
Copper, domestic ref’y 31.018 
Export ref'y 28.015 
Export c.i.f. Cont’] ports .... 28.960 
LME, prompt (c) 

LME, 3-months (c) 


Sterling exchange 


Silver, N. Y., per G8 ...csccee 
London, per oz. .. : 


Tin, N. Y., “Straits” 
Gold, per oz., US. .. 
Quicksilver, N. Y., flask 


beoucheass $35.000 


Hartley injunction on Oct. 8, if a steel agreement has 
not been reached. 


ZINC—Prime Western 12c per Ib East St. Louis 


Zinc sales this week were the lowest in years. Last week 
sales were the highest in years. Many analysts say sales 
will continue low for several weeks and possibly longer 
—buyers took all they will need last week. Continuation 
of the steel strike, which has reduced Prime Western 
buying considerably, will also cut purchase of other 
grades which are used in connection with steel using 
equipment. 

Prices reported on p. 9 last week were incorrect; see p. 3. 
American Zinc announced it will resume mining and 
milling in New Digging, Wisconsin. It had been down 
since some time in 1957 owing to low zinc prices, Output 
will reach 12,000-15,000 tons of zine and lead concen- 
trates in 1960. 

Asarco and USW signed a two year agreement for the 
Amarillo, Texas zinc smelter; a contract ended Sept. 30. 
The new contract provides an 8c an hr wage increase and 
no fringe benefits; wage reopening is included for Sept. 
30, 1960. 

Though the Special High and High Grade premiums on 
Sept. 1 were less than 144c and 1%c, the monthly aver- 
ages are lc and 1%c. SPH was above 1.49c and HG 
above 1.24c. 


ALUMINUM-—primary pig 24.7c a lb; export 22.5c 


August shipments of aluminum sheet, plate and foil re- 
ported by the Aluminum Association were 58,307 short 
tons; July was 98,969 tons. The average for the first eight 
months of 1959 was 76,187 tons. The July figure reflected 
a -elerated shipments owing to the possible strike and 
price increases. 

Reports are that the reduced sales have already led to 
some primary production cuts in addition to that men- 
tioned here last week. It appears primary output will be 
down in September. Some factors said if the steel strike 
continues it too will have an effect and that output would 
then have to be cut more. 


91.399 
78.898 
280.370 
102.435 


26.800 
24.700 
22.500 


Aluminum, ingot, weighted av. 
Primary pig 
Primary pig, export .... 
Magnesium ingot, average .... 35.250 
Nickel, (b) ee a 74.000 
Bismuth, per !b. ............ : $2.25 


*In cents unless otherwise specified 


$223.810 
32.590 


Lead, common, New York .. 
Common, E. St. Louis 
LME, prompt (c) 
LME, 3-months (c) 

Zinc, PW, E. St. Louis ....... 
PW, Del. (d) 
LME, prompt (c) ... 
LME, 3-months (c) ......... 


Antimony, N. Y., boxed (a) .. 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9912%, Ib 

Platinum, per 0Z. .........+++: 

Cadmium, Ib, del., ton lots 
Small lots 

Cobalt, 97% grade 


(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 
London Metal Exchange. (d) Delivered where 
freight from E. St. Louis exceeds 0.5c 





TIN 
ZINC 
LEAD 
IRON 
COPPER 
CHROME 
NICKEL 
COBALT 
RUTILE 
ZIRCON 
ARSENIC 




















CADMIUM 
BISMUTH 
MERCURY 
TUNGSTEN 
FLUORSPAR 
ALUMINUM 
ANTIMONY 
PLATINUM 
SELENIUM 
TITANIUM 
TANTALUM 





VANADIUM 
BERYLLIUM 
MANGANESE 
COLUMBIUM 
PALLADIUM 
ZIRCONIUM 
MOLYBDENUM 
FERRO ALLOYS 
SCRAP 
RESIDUES 
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Primary Refined Lead Data 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry” includes exports. 
Data are through August 





Lead Shipments Improved; 
Output Down, Stocks Lower 


US. shipments of lead in August were 
nearly double those of July, approxi- 
mating the 1959 monthly average of 45, 
530 tons, according to American Bureau 
of Metal Statistics data. 


Stocks were the lowest since Febru- 
ary 1958. Production of 25,589 tons was 
down about 7,000 tons and the lowest 
since July 1955. 


Figures indicated a return to normal 


from the July slow period, and heavy 
buying in anticipation of strikes which 
hit the industry later in the month. 

American Bureau of Metal Statistics 
lead data for July and August in short 
tons: 

1959 

July August 
133,235 142,694 
32,882 25,589 
166,117 168,283 


Stock, beginning . 
Production . 
Total Supply 
Shipments: 
U.S. consumer 
Exports ; ‘ “I 
(a) Other oevbeces 1,043 174 
23,423 44,024 
Stock at end 142,694 124,259 


(a) Presumably U.S Govemment 


22,380 43,850 





Industrial classification of shipments, 
monthly average 1958, and July and 
August: 

July Aug 
1958 1959 1959 


GUD ascccese . 850 3,268 
Ammunition p 295 1,150 
Foil : 70 205 
Batteries . 2,570 3,073 
Brass mills ........... 315 410 
Sundries ... peseees . 3.166 6,590 
Jobbers .. ewes 997 = 1,921 
Unclassified | (a) . 16,133 133 14,117 27,233 


Total ...... 22,380 43,850 


(a) Much of the * “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides, sheet, 
pipe and U.S. Government 


Zinc Prices Corrected 


A sizeable tonnage of llc zinc was in- 
correctly reported to M&amm for Tuesday, 
September 22, through clerical error of 
one reporting company. Reversion of the 
tonnage to Monday raises the Tuesday 
quotation to 12c East St. Louis. Owing to 
the vast sales made on Monday, the ad- 
ditional tonnage does not affect that 
day’s quotation. 

Wednesday’s (23) price was incorrect- 
ly listed at 11.500c last week. A cor- 
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rected list of last week’s prices follows: 
Zine 

Delivered East St. Louis 

1 11.500 11.000 

1 11.500 11.000 

2 11.505 11.005 

2: 12.500 12.000 

23 _12. 500 12.000 

“Ti “901 11.401 


Sept 


Average 


Okonite to Sell Kennecott 
Wire and Cable Products 

The Okonite Co. will assume respon- 
sibility for sales of Kennecott Wire and 
Cable Co.'s products, effective Nov. 8, 
1959 

In the past most of these copper wire 
mill products were marketed by the 
Chase Brass & Copper Co. Kennecott 
Wire and Cable is now a division of 
Okonite 

Chase will continue to supply certain 
customers, such as makers of nails, cold 
headed products, roofing products, 
strainers, and many types of fasteners 
with bare copper wire made by Kenne- 
cott Wire and Cable. The company will 
also continue to make and supply a com- 
plete range of sizes and types of copper 
bus conductor in flat and tubular form 
for the electrical industry. 

The Okonite sales force will be aug- 
mented by Chase salesmen who have 
been specializing in the sale of Kenne- 
cott Wire and Cable products. Thus a 
single sales organization will represent 
both The Okonite Co. and its Kennecott 
Wire and Cable division. The new ar- 
rangement is expected to result in in- 
creased efficiency and improved cus- 
tomer service. 

Sales headquarters of the Kennecott 
Wire and Cable Division will remain at 
Phillipsdale, R.1L., under the direction of 
E. S. Rising, division vice president 
Okonite is located in Passaic, N.J.; Chase 
at Waterbury, Conn. 


U.S. Copper Fabricator Data 
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1953 1954 1955 1956 1957 1958 1959 


Data in thousands of short tons from US 
Copper Association. The sales and shipment 
series are related only to purchases of refined 
copper by the fabricators, including copper 
rfined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. August is the last month 
indicated. Sales and shipments series are two 
months moving averages 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF SULPHUR; FLUORSPAR 
BAUXITE AND GRAPHITE 
© AGENT FOR MINING COMPANIES 


Whitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Italian Aluminum Output 
Higher, But Prices Dip 


Milan (McGraw-Hill World News): 
Italian production, imports and exports 
of aluminum registered a healthy rise 
during the first six months of this year 
compared to the corresponding period 
of last year. 

By contrast, however, the trade prices 
of aluminum marked a sharp dip over 
the same period with respect to last year. 

Production of bauxite increased 18.1% 
comparing the 138,568 metric tons pro- 
duced the first half of 1959 and the 117,- 
305 metric tons produced the first half 
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of 1958. Aluminum pigs production in- 
creased 22.1% over the same period 
(35,048 metric tons in 1959 as against 
28,696 metric tons in 1958). 


Aluminum and aluminum-alloy im- 
ports increased 139.8% in quantity (8,246 
metric tons against 3,439 metric tons) 
and 86.2% in value ($4.64-million against 
$2.56-million) revealing a 22.4% drop in 
the average price, from $727.42 per ton 
to $416.35. 


Export prices for the same products 
also dropped 13.1%, from $700.16 to 
$600.97, so that exports value increased 
only 20.4% ($5.28-million against $4.32- 
million) although exports increased 
38.6% (8,666 metric tons against 6,252 
metric tons). 

* 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the third 
quarter of 1959 were the following short 
tons at about 3 pm September 29, accord- 
ing to data from the U.S. Customs Bu- 
reau. 


Country entered quota 
Australia ... ssedeeuuse filled 5,040 
Canada ...... filled 6,720 
Peru pial filled 8,080 
Bolivia .. filled 2,520 
U. of S. Africa filled 7,440 
Other iweer sees 1,231 3,280 


Lead Metal 

Country entered quota 
Australia filled 11,840 
Canada ..... filled 7,960 
Peru . pbeee 6,437 6.440 
Mexico filled 18,440 
Yugoslavia . filled 7,880 
a suedesdds filled 3,040 


Zine Ore 


Country entered 
Mexico ... 
Peru ... 


Zine Metal 

Country entered quota 
PE -ceesceedse filled 18,920 
Mexico .... : 2,198 3,160 
Peru ees 1,880 1,880 
3,708 3,760 

Bel. Congo .. filled 2,720 
filled 1,800 

filled 3,040 





Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: ib (b) eff. 8-4-58, ingot: 

99.50% 26.8¢ 99.80% A 

99.85 


29lgc 
imported 10-ton lots, 9912%, duty pd..2449c 
99% 4c 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: ib, ton lots 
CADMIUM: ib (b) Sept. 24-30 
Ton lots, Eff. Apr. 1, 1959 
Small lots 
CALCIUM: ip, ton lots, slabs, etc. 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, 05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting , 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots 


less than 100 Ib 


COLUMBIUM: 
roundels 
rough ingots 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 
10,000-gr lots, Ist red 
intrinsic 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 
MAGNESIUM: lb (a) 10,000 Ib lots, 
pig ingot 99.8% . .3544c-36.65c 
notched ingot 36c-37.45c¢ 
MANGANESE: ib (b) 9512%, carloads, 
bulk 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: ib (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S. .........cccesececceees 74c 
sinter (nickel content) point of entry. 
eff. 7-14-58 . 6 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59.... 
PLATINUM: tr oz 
average 
QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump 
Hyper-pure: (4-1-57) #1 
#2 


3449-35c (a) 
35 (b) &37c (a) 


solar cell (4-1-57) 
SODIUM: ib, carloads 
TANTALUM: perib, (a) (e) ,powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
TELLURIUM: Ib ........... . +++ $2.50 
THALLIUM: tp 
TITANIUM: 1b (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 8-1-59 


TUNGSTEN: ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; e ° e ° 
long ton unit=Itu. (a) c.if. U. S. ports, ? 


(b) f.0.b. ship pt. (c) f.0.b, mine or mill CUNARD BUILDING, 25 BROADWAY 
(g) depending on grade, (i) import duty 


extra, (n) nominal, (t) term contracts. NEW YORK 4, N. Y. 


ANTIMONY ORE: stu of Sb: 
50-55% ... 2.25-$2.40 


a... ~-----80-86 | | CHROME ORES - Refractory + metallurgical + Chemical 
sie eee ee ee MANGANESE ORES * Metallurgical *> Chemical 


(c) — dep. on quan 
Imported (a), (t) 


Spot (a) oa ... (nm) $32-$32.50 IRON ORES 7 Open hearth e Blast furnace 
CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% Cr Os, 3 to 1 ratio ~ «+++ (M) $35-$36 


48% CrOy, 2.8 to 1 ratio.......(n) $32-833 Rolled Metals, Etc. MONEL: ib, base prices 


48% CrsO3, no ratio............(n) $26-$28 Standard sheet 
South African (Transvaal): “4 ‘ — Cold-rolled strip 
48% CrsO,, no ratio............(n) $26-$28 BRASS: Cents Ib (base prices) : Rods, hot-rolled 
44% Cr.Oy, no ratio (n) $18-$19 30c base Sheet Wire Rods 
7 Peed ~ Yellow Brass 47.24 47.78 47.18 
Turkish (basis 48% 3 to 1) r nee Ee 
48% Cr»O3, 3 to 1 ratio, lump and Best quality brass .. 48.67 49.21 48.61 NICKEL: 1b, base prices 
nenmianiiee (n) $38-$39.50 Red brass 80% ...... 50.03 50.57 49.97 Sheet, cold-rolled 
46% Cr»Oz, 3 to 1 ratio, lump and Red brass 85% - 51.02 51.56 50.96 Rods, hot-rolled 
concentrates .. cececeees (NM) $36-$37.50 Com’l bronze 90% .. 52.55 53.09 52.49 
Pakistan (Baluchistan) : Gilding metal ...... 53.55 55.51 53.49 mrarns @ —_ 
48% CrOz, 3 to 1 ratio intnecabasceos Eff. 7-14-59 NICKEL SILVER: ib 
Sheets, 10 62.85c-63 .B&« 
18 67 .50c-68.51« 
3l'oc base Wire Rods . a> aoe tT: 
Yellow Brass 48.86 48.26 Wire, Rods, 10 65.18c-66.21¢ 
(n) 80c Best quality brass 50.36 49.76 
Red brass 80% 51.82 51.22 PHOSPHOR BRONZE: lp 
COLUMBITE ORE: |b pentox- Red brass 85% 52.87 52.27 Sheet, 5 Sn 
ide, 65% Cb.O; and Ta»O Com’! bronze 90% 54.46 53.86 Wire 
Ratio 10:1 ... ee eeeeeseecees oOl-10-$1.20 Gilding metal 55.52 54.92 
Ratio 81:1 au wiriccinnss ee Eff. 8-11-59 


IRON ORE: It, lower lake ports, ZINC: 
Lake Superior ore 1959: Sheet 
Bessemer COPPER: ip, f.0.b. mill, eff. 7-1-59 Ribbon 

Mesabi 51'2% Fe bhbé60s60000000ee Sheet, over 20” 53.13-54.63c Plates 
Old Range jtebenes ED Rolls, 20” & under 52.66-54.16c 
Non-Bessemer Wire, bare, carloads 36.85c . = ‘ 
Mesabi 5112% Fe . ; $11.45 ZINC DIE CASTING ALLOY: 
Old Range ... e $11.70 carloads, del 
Easiern ores, Itu, delivered, foun- No. 3 
dry and basic, 56-62% ..(n) LEAD SHEETS: ib, full rolled 8'oc No 
Swedish (t) (a) 60-68% stu (g) : in 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 - $11 
Smaller sellers — $11 


MANGANESE ORE: (a) (i) itu. Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 (n) 87c-90¢ — 
S. Af. Fe 9, P.05, Al+Si 13 (n)87c-90« 

















rods, 5 


lb, base prices, carloads, f.o.t 


o 








Mn 48-50, Braz. Fe 5, P.1 
Al+Si 7, As 2 (n)9l« 


MOLYBDENUM ORE: Ib cont, 
Mo.: 95% MoS» (b): (eff. 1.1.58) - 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs, bags (b) ....$1.46 
cans ; $1.47 


TITANIUM ORE: Limenite, gross 
tons TiO», 59'2% f.o.b. cars, At- 
lantic ports .... ieehee se . .$23-$26 
54% f.o.b. cars $21-$21 .50 
Rutile, 94% st, for del wit 
12 mos oeese ... (n) $85 
TUNGSTEN ORE: stu WO, 65 
basis foreign ore, (i), nearby arrival 
Wolfram $17.50 
Scheelite $17.50 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) $s: 
London, Itu, WOs good ore 
Wolfram , , (n) 140s 


VANADIUM ORE: 1b V:0; cont 


Domest tte | ORD aS ae tae BY 


ZIRCON ORE: (sand) rans 
—. pore 250 PARK AVE., NEW YORK 17 


Producers of Lead 
Domestic 66%, st, 


Suieeantine ne quote in the United States Tel. YUkon 6-7474 
Dt Hl cbponancsenetencueaeuche $47.25 


9.¢c9>5 
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SPECIAL 
HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 












































































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 
lead scrap and residues 
lead-covered cable 
tin-bearing material 
automobile radiators 





















































AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) c.i-f. 
US. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
US. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 
Crude No. 2 
Spinning fibers: 3-F 

3 


$1400—$1810 


Shingle stock: 4-K 
Paper stock 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 
Refuse or shorts 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. i 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c) ...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


$16—$18 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al,Os 
per it, f.o.b. port Br. Guiana 
Refractory grade (corrected) 

Approx. 58% Al2O; and 8% 
silica f.o.b. vessels Brit. Guiana 
per it, (e) 


BORAX: bulk, (d), st (b), 
technical, 9912% .. 
Dehydrated, min 
Sodium Borate concentrates, 

46% BOs; ‘ ene 


CORUNDUM: st, crude, c.i-f. 


U.S. ports, (n) ....$100-$120 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi-granular 
40 mesh glass 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, (b) Ill. and Ky. 

7242% 
70% 
% 
Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.; spot 


contracts ...... 
In bags, extra 
Ceramic grade, 

95% CaF, 

93 to 94% CaF», calcite and 
silica variable, Fe.O; 0.14%, 
st in bulk, f.o.b. Ill. & Ky. .. 

In 100-lb paper bags, extra . 

European fluorspar c.i.f. U.S 
ports, duty paid, st: 

Metallurgical, 7249% eff. CaF, 
TGS cccces jhasnes ; 
contracts ..... e000 

acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 

Mexican fluorspar, f.o.b 

border, met., 7219% effective CaF» 

all rail, duty paid, st.. 26 .50-$27 50 

Brownsville, Tex., barge... .$28.50-$29.50 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing .... 
98% C, special for brushes, etc. 
Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


. .$33-$34 
$32-$34 


KYANITE: st, (b), Va. and S.C., 

35 mesh, (d), in bulk.. 

in bags 

200 mesh, in bags, (d)... 
Imported kyanite, 60% grade, 

in bags, c.i.f. Atlantic ports, st. ....$76-$81 
MAGNESITE: st, f.0.b. Chewelah, 

Wash. dead burned grain, in bulk... 

in bags 

Crude, bulk, (d), st. 

Calcined, pebble .. 


MICA: North Carolina district, clear sheet 
mica, per Ib: 


: 70 — $1.10 
.. $1.10 — $1.60 
.. .$1.60 — $2.00 
. .§1.80 — $2.30 
, 2.00 — $2.60 
. $2.60 — $3.00 
. -$2.75 — $4.00 
. .$4.00 — $8.00 
Punch mica, (e) 
Stained or electric sheet mica: 
10-20% less than clear 
North Carolina, wet ground 
st, (e) 
Dry ground 
Scrap (e) . 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq 
Grade 6 (1 to 14%) 
Grade 5 (3 to 6).. 
Grade 4 (6 to 10).. 
Grade 3 (10 to 14)... 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


$26.50 — $32 


PHOSPHATE: per it, (c): Florida pebble 
77 to 76%... .$8.21.. (f£)$10.00 
75 to 74%.... 7.21.. 9.00 
72 to 70%.... 6. rr 8.00 
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70 to G8%.... 5.56...... (f) 7.50 
68 to 66%.... 5.16....... (f) 6.85 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% K»O 
1958 -—1959 — 
Nov.-Dec Jan.-May June 
32e 34toc 30c 
Granular: add ‘gc to muriate 
In bags add per st ° $4.90 
Sulphate of potash, June ‘59 64.5c 
In bags add, per st .... : $4.50 
Imported muriate, E. Coast ports, f.a.s 
Oct. to Jan. 15 ....... ; 544oc 
Jan. 15 to May 31, "59 . ' 57 
Sulphate, Oct. to Jan. 15 .. 86c 
1-15 to 5-31-59 ...... 88c 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 
delivered 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels 
powdered obeS caveceve 


(n)$9 — $11 


3e—Kk 
6c—& 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st......$100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib.... 


SILICA: st, air-floated, 
92 — 9944% through 325 mesh 
Oh BED scccccecs : $22 — $35 
Glass sand, (c) st, bulk, (e).....$1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57: 
bright seceseues ~ «++. $23.50 
ee 
f.o.b. vessel, Galveston , $24 — $25 

Mexican, (c), dark, for internal 
use . : $22.40 — $31.60 
export f.o.b. vessel . 22.00 — $24 00 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
991,% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh . $12 — $14 
crude cees .. $5.50 

Georgia: 98% through 200 mesh, 
grey . $10.50 — $11 
white, in paper bags $12.50 — $15 


$10.50 — $12.50 


$12.50 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored 
Double ground through 110 mesh, 
rose and cream. . . 
Air-floated through 200 mesh 


VERMICULITE: per st. (c) 
Montana , : 

South African, crude, c.i.f 
Atlantic ports $30 - 


$50.00 


. $52.00 
$55.00 


$9.50 — $18.00 


italy Imports More Copper 


Milan (McGraw-Hill World News) 
Imports of copper and copper alloys by 
Italy increased 18.9% during the first 
half of 1959 with respect to the same 
period of 1958 (57,171 metric tons in 
1959 compared to 48,081 metric tons in 
1958). 

The difference in value was even 
higher as average copper import prices 
have increased 25.8% from $501.40 a ton 
in 1958 to $646 a ton in 1959. As a result, 
Italian copper import values for the two 
half years considered soared 49.5% from 
$24.5-million in 1958 to $46.67-million in 
1959. 








Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «xx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








Nie * 


ASE Ee LEAD ZINC 


| TADANAC brand CADMIUM 


| ANTIMONIAL LEAD 
Metals 
E0'MIN'EO 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 
As the world’s largest lead-zinc producer 215 ST. JAMES ST. W., MONTREAL 1, QUEBEC, CANADA 
in our 53rd year of operation, we take 
pride in product quality, prompt delivery 
and customer service. We invite you to use 
the knowledge and experience of our Technical 
Service staff to get the best value from your use of 
our metals. 


us ev. AMERICAN METAL CLIMAX, ING. cero: ‘Los anceues 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 


Sept. Refinery Refinery cif. 





Daily Prices of Metals 


LEAD———. 
New York St. Louis 
(a) 


ZINC (b)-——— 
Delivered East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
U.S.dest. Export 


TIN 
Straits 
New York 





24 
25 
28 
29 


31.100 27.550 28.495 
31.100 27.675 28.620 
31.125 27.725 28.670 
31.175 27.600 28.545 
30 31.150 27.675 28.620 


13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


12.500 
12.500 
12.500 
12.500 
12.500 


12.000 
12.000 
12.000 
12,000 
12.000 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


102.500 
102.750 
102.500 
102.500 
102.750 





Averages 31.130 27.645 28.590 
Calendar Wk. Avgs. 
Sept. 31.035 


27.450 28.395 


13.000 12.800 *12.500 


13.000 12.800 *12.301 


21-25 *See p. 3 for correction of zinc quotations. 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quvtations are based cn 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
Prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orde: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.0.b 
prices is .aken as 0.400c per Ib 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


transactions, eff. Jan. 2, 
for lighterage, etc., 
quotation 

COPPER, Europe, c.i.f., is the expo-t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up, depencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 

intermediate 0.5c. High Grade zinc sold on con- 


1957, we deduct 0.125c 
to arrive at the f.o.b. refinery 


*12.000 


*11.801 


24.700 22.500 102.600 


24.700 22.500 102.550 


. Louis exceeds one-half cent a pound 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is lc 
per ib, eff. Sept. 2, 1959 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
tor California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment and receive the standerd 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 


refinery equivalent, Atlantic seaboard. On {.a.s tract, delivered to the consumers’ plants, com- 


mands a premium of 1\c per Ib, eff. Sept. 2, 1959 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


premium on standard ingots is 2.lc per Ib 





Silver, Gold, and Sterling Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy Harman ip 
settlement for silver contained im unrefined sil- 

verbearing materials submitted to them for re- 
‘Sining. It is determined on the basis of offers of 
oar silver 999 fine as made to Handy & Harman 


Aluminum Alloys 
Secondary 
Sept. 24-30 
Tons Price/lb 
80 24.79c 
10 24.76c 
No Quote 


Silver 
London 


79.000d. 
79.000d. 
79.000d. 
91.375 79.000d. 
_30 91.375 79.000d. 
Av. 91.375 — 
Calendar Wk. Avgs 

Sept. 

1-25 91.375 


Sterling London 
Exchange Gold (a) 

280.5680 250s. 34d. 
280.5600 250s. 434d. 


N.Y. 
91.375 
91.375 
91.375 


Sept. 
24 
25 
28 
29 





No. 
No. 


280.3520 250s. 534d. quirements, and it is usually one quarter cent No. 360 
280.2400 Bled below the price at which such offers are made No. 380 
<Ov. 250s. % . The Treasury's ro poe of sewly mined 1% Zn 
domestic silver was establis at .5¢ per troy 

280.3560 250s. 734d. ounce, 1000 fine, effective on July 1, 1946 under 2% Zn 85 23.50c 
280.415 an amendment to the Silver Purc e Act of July on . _ 

: > 6 Zn 255 23.00c 

secondary aluminum alloy 


1939 3% 
London silver wastions are in pence per troy The 

mane prices are weighted average 
prices calculated from reports by 


ounce. basis .999 
London gold eseiemiens are per troy 
secondary aluminum producers 
of the prices and quantities of 


oasis 1000 fine 
their sales 


13 
43 


1,877 23.76c 





(a) Open ounce 


280.616 Market 


Sterling, in cents, noon buying rate for cabie 
transfers as certified by the Federal Reserve Bank 
of New York. for customs purposes 





London Metal Exchange 
—_—_—— ————ZINC— —— 


" Current 
Month 


COPPER —TIN— — 


3 Mo 
Asked 


3 Mo 


Mo , ash 
Asked Bid Asked Bid Bid Asked Bid Asked 





227 
229 
228 


228 
230 
228% 


85% 
85! 
85% 


85! 
85% 
86 


B4'6 
84% 
85 


793 
793 
793 


793% 790 791 
793" 792 792% 
793% 792 792% 
227 228 70% 85% 85% R46 792 792% 791 791! 

227 228 228% 70% 87% 87% 85% 793% 794 793 793% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zine 98% and tin min. 99.75%. Correction: Sept. 21 Copper 3-mon. asked was £225'2; Sept. 14 Lead 3-mon. asked was £72! 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d)12.9 
(d) 365 

(d) 115,806 
12,779 
$63,330 
147 Sept. 





Month 
Ago 
12.3 
332 
35,488 
14,003 
65,209 
149 


Preceding 
Week 


Year 
Ago 
70.3 

1,901 
61,251 
12,240 
64,977 
138 


Net Change 
Year Ago 
57.4 
1,536 
+ 54,555 
+539 
$1,647 
+9 
+-15.1 
+6 





(a)128 
(a) 362 
(a) 86,195 
13,109 
66,885 


Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .. 
E&MJ Index of Nonferrous Metal Prices (e) (b) 122.5 Sept. 119.0 107.4 
All Commodities. Bureau of Labor Statistics (e) (d) 119.5 Sept. 119.1 118.9 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Peclimtansy. (e) Base period (100) is 1947-49 
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GSA Offering Rare Earth 


General Services Administration has 
announced that it plans to sell approxi- 
FR F D a a: N WA Y mately 3,060 short wet tons of rare earth 

A material to commercial users. 
AND COMPANY, INC The material is a by-product of a 
chemical process used in the production 
of columbium-tantalum pentoxide, and 
was originally acquired in anticipation 
of a need by the Atomic Energy Com- 


mission. When this need did not develop, 
SAN tans ve one it was transferred to the DPA inventory. 
, . 


Because of the specialized nature of 
TELEPHONE: DOUGLAS 2-8560 the product, the GSA disposal is expect- 
ed to extend over a period of time and, 
in so doing, to have no significant effect 


upon the marketing of other rare earth 

ELECTROLYTIC CHROME raw materials by other interests. 
as The surplus material contains all 
fourteen of the “rare earth” elements, as 
ALUMINOTHERMIC CHROME well as thorium and yttrium, in the form 
of compounds, the equivalent oxide con- 
oe tent of which will average about 28% by 
TUNGSTEN METAL weight on a dry basis. The thorium is 
low, but the high yttrium content — con- 
stituting about 24 of the above percent- 


TUNGSTEN CONCENTRATES | |". ss sxe tovm or « atercesne 


packed in a: bags inside 30 
FERRO TUNGSTEN ~ ees = rgzanr hy gerbatmeney “mg 
vrs ite City (Illinois) Engineer Depot. 
MOLYBDENUM CONCENTRATES| | snsivsis of this materiat will be supplied 
an on request to George K. Casto, of GSA’s 


Defense Materials Service in Washing- 
ton, D.C. 

















GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 














Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (nm) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr)..... 
Cr) 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) eff. 
Oct. 1, 1957 

Charge chrome 1 

Refined chrome 1 


FERROCOLUMBIUM: 1b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.—(50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: Ib 
(a). (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM: |b Mo; 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: 1 contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S. — (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) 

Medium Carbon — net ton; 
lump, packed; f.o.b. dest. 
US. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: |b contain- 
ed W; lots of 5,000 Ib or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (mn) 


FERROVANADIUM: Ib V; (a). 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 


SILICOMANGANESE: Ib; (a), 
(ce), (d). 
(1.5% C max 18-20%) Si 
(2% C max 15-1734% Si) 
(3% C max 12-1414% Si) 


SPIEGELEISEN: per gross ton; 
(a), (c) f.o.b. Palmerton, Pa. 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3% max Si, 21-23% Mn 

Eff. on orders of Jan. 7, 1957 


Reynolds Appoints Salesman 


Reynolds Metals Co. has appointed C. 
M. Patterson of Chicago selling agent 
for Reynolds Reymet aluminum yarn in 
eight midwestern states. 

He will represent the company in 
Ohio, Indiana, Illinois, Missouri, Wis- 
consin, Minnesota, Iowa and Michigan. 
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Athletic Mining Cuts Zinc 
Output; Decries Quotas 

Athletic Mining and Smelting Co. has 
announced a reduction of slab zinc out- 
put at its retort smelter at Ft. Smith, 
Arkansas, from 60% to 40% of capacity. 

The company has been operating at 
60% of capacity since June, 1957, in the 
interest of keeping output in line with 
U.S. stocks, Raymond F. Orr, Athletic 
president, said. 

The latest cut has been necessitated 
by the present quota order, which has 
reduced the flow of Mexican zinc con- 
centrates to the company, Orr said. Ap- 
proximately 40 employees have been 
laid off. 

Orr opined that the quota system has 
yet to increase U.S. production, and that 
domestic output of zinc concentrates at 
any price would not supply more than 
50% of the country’s slab zinc needs. 

Orr called the quota system positively 
injurious to the industry and said that 
the most beneficiai step that could be 
taken in the best interest of both mining 
and smelting branches of lead and zinc 
would be the establishment of a fair tar- 
iff. 
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2nd Quarter Titanium Use 
Best Reported in Two Years 

In the second quarter 1959 production 
and consumption of titanium sponge 
metal and ingot increased slightly over 
the previous quarter according to the 
Bureau of Mines. Consumption of titan- 
ium ingot for the quarter was the high- 
est reported in two years. 

The Union Carbide Metals Co., divi- 
sion of Union Carbide Corp., announced 
the development of a new titanium alloy 
containing about 0.1% palladium, and 
stated that addition of the noble metal 
gives titanium resistance to corrosion in 
reducing acids without impairing its 
resistance in oxidizing acids. 

Mallory-Sharon Metals Corp. an- 
nounced that it had made an agreement 
with Bridgeport Brass Co. whereby the 
metallurgical know-how, fabricating fa- 
cilities, and commercial organization, as 
well as management resources of 
Bridgeport, will be made available to 
Mallory-Sharon. In exchange for bene- 
fits to be derived from the new associa- 
tion, Bridgeport was given an option to 
purchase an equal interest in Mallory- 
Sharon with P. R. Mallory, Sharon Steel 
Corp., and National Distillers and 
Chemical Corp. 

On July 10, E. I. du Pont de Nemours 
& Co., announced that effective Aug. 1, 
1959, the base price of its titanium metal 
sponge would be reduced from $1.82 per 
Ib to $1.60 per lb for Grade A-1 and from 
$1.70 per lb to $1.50 per lb for Grade A-2. 

Titanium metal industry statistics in 
1958 and the first half 1959: 


1958 ist qtr 
17,600 


2nd qtr 
Tetrachloride output 5,800 6,000 
Sponge 
Production a 1,205 1,449 
Imports 2,072 403 399 
Consumption . 1,258 1,391 
Scrap consumption oe 522 
Ingot 
Production 5, 842 
Consumption : 9 .740 





eeeeeeee ee eeeeeeeeeeeeeeee 


SLAB 
ZINC 


merican / 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio * Chicago * St.Louis * New York 


Detroit Pittsburgh 





U. S. Chrome Ore Use 
Dipped 18 % in July 


Domestic consumption of chromite 
during July dropped 18% compared 
with June 1959, according to the U. S. 
Bureau of Mines. 

A total of 68,791 short tons of chromite 
(averaging 47.2% Cr.0,) was consumed 
in producing 27,107 tons of chromium 
ferroalloys and chromium metal] in July. 
Because of the steel strike only 30 tons 
of chromite was reported as direct addi- 
tion to steel. Of the 68,791 tons, 62,171 
tons (47.7% Cr.0,) was metallurgical 
grade ore, 4,668 tons (45.6% Cr.0,) 
chemical grade, and 1,952 tons (34.4% 
Cr.0,) refractory grade ore. Sixty-six 
percent of the metallurgical grade ore had 
a Cr/Fe ratio of at least 3:1, 27% had 
less than 3:1, but at least 2:1 Cr/Fe 
ratio, and 7% had less than 2:1 Cr/Fe 
ratio. 

In producing refractories, 26,017 tons 
of chromite (35.7% Cr.0,) was consumed; 
only 148 tons was reported as used in 
furnace repairs during July. In produc- 
ing 10,454 tons of chemicals (sodium 
bichromate equivalent) 13,563 tons (45% 
Cr.0,) was consumed. 

Statistics of chromite (chrome ores) 
in 1955-58, and first seven months of 
1959, in short tons: 

Dom 


output 
(shipments) Imports tion 
1955 153,253 1,833,999 1,583,983 
1956 207 662 2,175,056 1,846,600 
1957 166,157 2,282,721 1,760,469 
1958 143,795 1,263,437 1,220,749 
1959 
Total 
6 mon 56,007 
July 10,887 
Total 


7 mon 


Con- 
sump- 


738,846 
109,399 


776,887 
108,549 
66,894 848,245 885,436 

Domestic production (shipments) 
during July totaled 10,887 short dry tons 
of 38.56% concentrate, all from the state 
of Montana. 
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Stocks of chemicals at producers 
plants at the end of July totaled 16,405 
short tons (sodium bichromate equiva- 
lent). 
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U.S. Tin Consumption 
Decreased 29% in July 


Tin consumption in the United States 
decreased 29% in July 1959, according 
to the U.S. Bureau of Mines 

Tin used during the month totaled 
5,600 long tons and comprised 3,210 of 
primary pig tin and 2,390 of secondary 
and imported tin-base alloys. June con- 
sumption of tin was 7,935 long tons, 4,995 
primary and 2,940 secondary. The use 
of primary tin was the lowest since July 
1956. A steel strike called at midnght 
July 14, 1959, interrupted operations at 
most of the tinplate mills 

In July brass mills used 95 long tons 
of tin (55 of primary pig tin and 40 of 
secondary pig tin and scrap). June con- 
sumption was 145 tons, comprising 95 of 
primary and 53O of secondary. Brass 
mills’ stocks of pig tin decreased 20 tons 
and totaled 120 tons at the end of July 

Total U.S. tin stocks decreased from 
36,850 long tons on July 1, to 36,735 on 
July 31. Industrial stocks of tin in the 
United States, however, increased 350 
tons to 22,995 tons during the same per- 
iod; the highest since Nov. 30, 1957. Tin 
metal afloat to the United States was 
1,440 tons on July 31, a decrease of 585 

Consumption of primary and second- 
ary tin in the US. in 1959, long tons 


June July 
31,270 33,745 
10,580 5,705 
41,850 39,450 
33,745 33,745 
8,105 5,705 


Stocks beginning 
Receipts 

Supply 

Stocks at end 
Total 


Intercompany 


processed 


scrap transactions 170 105 
Consumed 

in manufacturing 7,935 5,600 
Primary 4,995 3.210 
Secondary 2,940 2,390 





Mineral and Ore Markets 


Turkish chrome ore business in the US. 
has stirred up a warm discussion. Re- 
cently some large private barter trans- 
actions were done. The trade has had 
some interesting reactions to this. Many 
merchants indicate that this business 
has replaced possible outlets for cash 
transactions. But some also suggest that 
it removes some ore from the market 
and might therefore have a firming in- 
fluence. But those holding to this view 
are in the minority. Most with whom the 
writer talked feel the net effect is to 
depress the market. An official of one 
firm that has done a large chrome ore 
business for years said: “Private barter 
is done only when a distress situation 
develops. The implications of barter are 
serious.” He also said: “It is impossible 
to determine actually what the real price 
is in a barter transaction. Since two (or 


more) products are involved, a loss on 
one can be taken owing to an unusually 
high price on the other. And this is nor- 
mally what happens.” 

We are told some chrome ore produc- 
ing countries either make such barter 
illegal or so drastically limit the condi- 
tions under which it can be done that it 
is almost impossible. A number of U.S. 
tractor and automobile manufacturing 
companies have tried to do such a barter 
business with Turkey. 


Tungsten ore has weakened — as a num- 
ber of traders indicated it would. Many 
seem to feel it will drop more. 


& 
Poland’s Aluminum Industry 


Will Use Home Raw Material 
Vienna (McGraw-Hill World News). 


Of the more than 70,000 tons of Austrian 
aluminum which will be produced in 
1965, most of it will be derived from 
local raw material —aluminum oxide. 

Production of this oxide, which Po- 
land previously bought abroad, will be 
started next year by a large raw mate- 
rial plant presently constructed at 
Gorka in the Cracow Voivodship. Baux- 
ite slate and calcium available in large 
quantities in Lower Silesia will be used 
for production of aluminum oxide. 

Most likely, the trial operation of the 
plant will begin in a few weeks and will 
be continued until June 30, 1960. 

The Gorka plant is entirely a product 
of Polish planners and scientists who 
prepared the new technology for obtain- 
ing aluminum oxide from local residual 
clays as well as the plant blue prints. 
Local industry provided all equipment 
for the Gorka plant, Trybuna Ludu, the 
leading Warsaw paper has reported. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
..225.977 Sept. 24 
Sept. 22 226.621 Sept. 25 .. 
Sept. 23 226.453 

Av aiibssatibed uke sana 


227.343 


Sept. 21 
. 228.666 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 3344c; 88-10-2 (No. 215) 37%c: 
Yellow (No. 405) 25%4c; and upward. 
Manganese bronze (No. 420) 26%c. 


Tri-State Concentrates 


Joplin, Sept. 29, 1959 
(a) Blende 


Prime coarse (60% zinc) 
Flotation, 60% 


(a) Effective Sept. 21, 1959 


Galena 
Coarse and flotation, 80% lead.... (a) $156.12 


(a) Effective Aug. 24, 1959 


Per Ton 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 26, 1959, 
was 8.80c (US. per lb. f.o.b. refinery 
Monterrey, Mexico. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2634-27%c. No. 12 
alloy 23%2-24c. No. 13 alloy, max. 30 
copper, 25-25'%c. 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-23%4c; No. 3, 2134-223%4c; No. 4, 
21-22c. 
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Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 25%4c; No. 2 
heavy copper, 24%c; light copper, 22c; 
refinery brass, 2354c. 
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A Custom Smelter Copper Price 
September 24-30 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

SG NE, cn stewscsemsaked del.: 31.250c 
f.o.b.: 30.850c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


24-2414 
22—22% 
20—20%% 
18—18% 
17—17% 
12-12% 
12—12% 
13—13% 
1314-14 
144%—-15 
12%4-13 
13—13%2 
1542-16 
11-11% 
11-11% 
14—1415 
11-11% 
6—614 
144-2 
3-31 
3-34 
4-5 
814-9 
4%-5 
914-10 
9-914 
8-814 
13%4—-14 
78—79 
40--41 
30—32 
24—26 
52—54 
52—54 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zine die cast, mixed 

Zine die cast, new 

Old zinc 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed 

Linotype or stereotype .... 
Electrotype 

Solder joints close cut .... 
Block tin pipe 
Autobearing babbitt 
Monel Clips, new 

Mone! sheet, clean 

Nickel, rod ends 

Nickel, clippings 





N.Y. Commodity Exchange 





TIN 





ZINC 
Sept.-Oct. Oct.-Dec. 
Asked Bid Asked Bid 

11.05 11.10 101.500 

11.10 11.16 100.750 

11.27 11.35 101.375 

30.40 30.40 30.24 11.34 11.53 11.30 11.50 11.50 101.000 102.125 101.000 102.125 

30.50 30.50 30.37 11.50 11.60 11.38 11.43 11.53 11.58 101.375 102.375 101.375 102.375 

Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 

Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
*Beginning Sept. 28 quotations are for Oct. and Dec. contracts rather than Sept. and Oct 


Sept.-Oct Oct.- 
Asked Bid 
102.500 101.500 
103.000 100.750 
102.500 101.375 


a LEAD 
Sept.-Oct Oct.-Dec 


Sept.-Oct 

i Askod 
30.40 
30.42 
30.10 


Asked 
102.500 
103.000 
102.500 


Asked Bid 
11.35 11.05 
11.39 11.15 
11.45 11.07 


Asked Bid 
11.35 
11.50 
11.25 


t.- 
Asked 
30.25 
30.41 
29.97 





30.40 
30.42 
30.10 
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